CAMEROON GENERAIL: CERTIFICATE OF EDUCATION BOARD
Cienoral Certificate of Education Examination

F020 Commeree and Finanee 1

JUNE 2016 ) ADVANCED LEVEL
Centre Mumber

Centre Mame

Crondidaie Tdentification Mo,

Candidate Mame

¥uobile phones are NOYT allowed in the examination room.

MULTIPLE CHOICE QUESTION PAPER

One and a half hours

INSTRUCTIONS TOQ CANDIDATES

Read the following instructions carefilly Dafore you sterf answering fhe quesifons in thiv papar. Make sure pou
frorve o yeift HEB percil and an eraver fiy thic ccamination,

L.

-

USE A SOFT HE PENCIL TIHROUGHOUT FHE EXARMINATEIN,
PO QPEN THIS BOOKLET UNTIL YOU ARE TOL TO 0 50X

Hefors e examinadion hegins:

3.

5

by |

Checle thut tns question hooklet i hesded Advaneed Teval — 7020 Commerce apd Finunee 1.

Fill iy the mefommation meguired e the speess above.

Fill inn the indormation required in the spucss provided on the ansvaer shoet using your HB poncil:
Candidate Name, Exam Scssion, Subject Code, Centrs Nuomber and Candidate Number. Toke
care thal s do nol crease or [kl the answer sheer or make any marks on it other than those o]
for in these instructions.

-

Flarw tn answer Hre qrestions (8 Ay examinaiion

it.

-
i

8.

11k

11
12

Answer Al sguestions:
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Trads can be defined ws:
A The exchange of poods and services

B The buying of scods and services
> The selling of goods and services
[ The importation of posds and services

-.l;'uup-lé ivolve in the -exp«!u.:-i[uti-nu of the free

gifts of naturc.are said to be cngaged in the:

A Teriiary seclor

B Commercial sector
o Primary soctor

13 Secondary scotor

Druestions 3 1o 5 are based on an extmact ol a

firm® s Partnership deed betveen A & B.

= Capital contributions: 4 = CEAF 20
million; B = CFAF 1 milhon

= Interest on capital 5% per annum

= Balance of profits fo be shared equally

' At the end of the year profit realized was
20% of caprial

[ow mwch profit was realized at the end of te
vear!

A CFA K 600000

B CEA B 3000000

C CEATF 4,000,000

v CFAF 200100

Howe ek interest did B receive st the end of
thue year?

A CFAF 51000

E COFAF  S0000u0

COCFAT L AOGHO00

D CFAT 500000

What pereentage of the yvear’s protit did B
revelve’

A S0

B 333%

2 458M

O 542

Whal best  describes the wscOwvity of a
corporation that enters into a conlraci bevonsd
the scope of 65 corparare powersy

A Caveat cmpior

B Ul varies

C Uberiim Dides

¥ Proecy

The clasing down of a company voluntarily o
by court action is hest deseribed a5

A Bankruptcy

B Insulvenowy

L Liguidation

r  Indebtedness

payent to his'her principel?

Factor

Brakeesr
CLMBEILESS 100 AEerL
Del-creders agent

B e R O = B

11,

A customer purghazed goods from a supplier
worth CFAF 500,040 and was allowod a cash
discount of CFA F 400000 for prompt paymens
What perventaas of discount was sranted o
him?

A TNl

E (A%

L BT

> A40%

A shiep that sells below the manufacturer™s
recomimended petail price iz called:

A Dhiscount housce

B Dhscouni stores

o Clearing houses

I Finauce hwouses

Il

Cruality contral measurcs coable the cansymers
1!

Enjoy variery of products

Crbtain standard qualite produces
Devolop qualiy products

Feduce faully products

o gl B

12.

A document used o idontify the value and
couniey of orgin of o prodoct is callod:

A Pro Boemow tvonce

B Consular invoice

€ Marchase ipvoice

D males invoice

T3

In what sequence should the folluwing home
trade documaonts ba nsed?

[nwviice, statemant, order, quatation
Chrder, quotution, invoice, stafcmont
Cuctation, order, involce, slalement
Statcment, Involss, enquirs, aider

e el B




4. A docoment requesting the kanver to make
pavmenl prior toe of on delpeery of goods
ordered is:

A Purchase mvoice
B PFro fommae myoice
o Con=ular invoice
¥ Soeles Invaice

I A refund of dutics paid when products
imported are subseguently re-exporied is
refemed o as:

A Custom dutics

B Excise duties

O Cuseom drawbacks
[ Eavise druwbacks

16, Which pricc quatation best describes goods
transpacted at the seller’srisk.
A TOR
B CLF
C FAS
D C&F

Cuestions 17 and 18 relates to the data below:
. Lenpoets: <vizible CFA F 2 840,000,000

-imyisihle CTAT  Tal.000000
Fxpoms: - visible CrA F3.500.000,000

-invisible CTA F 1700000000
i Dieterming the balance of rade!

A CEA F 940,00, (1)

B CEFA F as0,000,000

C  CFAT a60,000, 000

D CTA T 930,004 (i

1%, Culeulate tie balance of pavioent
A CEAF 1,600,000,004)
B OCFA F (G000, 00y
L CFA F 2 360,000,000 -
1} CrA F (25360 000,000%

[, Wind damage accurs o vour car costing CFA F
RO 00 b pepair. I you have a CEAF 100,000
deductible palicy for collision and a policy for
full eoverage. How much compensation will
the mnsurance company pay?

A CEAT 00,000
E CFEAF 700,000
2 CFEAF 1O
2 CFAF 900,000

Tl The transter of insurance benefibs fom one
person o another is know as:
A Endorsement
B Assiprenent
Z  =nbrogation
[}  Contribution

21. A material fast in msurance 15 ane thar
A [Mescnbes the risk
B Influsnees the acceptance of the risk
O Must by disclosed b law
[} Muost be accepted hy the insurer

2k A business man weured agawst fiee with
gompany W oand X warth CEAF 0,000,000 and
CFAF 4 0MLOM) respectively for the same
properiy. IF the oroperty 15 damaced by Ore Lo
the value of CFA F 3 000,000
Whar amonnt of compensation will insurance
Company W belisble to?
A CFA F 3,000,000
B CFAT 2000000
C  CEFAF 1800600
D CFA F 1,000,000

23, Which form of trunspurt hus the advantape of
[y mainienunece cost?
A BRoad
B Rail
¢ Pipcline
¥ %Sea
24, Acdistimpuishinge Feature belween lnnops amd
faewers 1s:
A Freight depands an campetition
B Memhbers of a shipping conference
C Curvies carpe and passengers
D Operate o no definim poute

25 A willful uel Eg. 2 h-l1:p L:up-_m'in Lo eanse damage
Lo thee ghip or i3 cargo, including theft by the
crew 15 best deseribed as:

A Jettizon
B Pilferage
L Barratry

I3 Megligenee

2, Iy transport, speed iz an important
consideration, when the goods are:
A Bulky
B Fropile
C  Perishable
12 Burahle

27. Which of the following is not a key financial
function?
A Invostment decisions
L Emvidend decisions
L  Financing desisions
13 Co-eoordinating decisions
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i The pard of currencies issued that is not hagkod
by gold 15 known as:
A Fistmons,
B Fidociar: money
C  Token money
2 Convertihle moncy
il Thoew Ty st .al_i:hﬁqun: b tneireulition witer
irisdrawn B0 become stale?
& Aftor Gowioeks
BoAftar b months
L Before 6 menths
[r Defore b quariers
an, Thie ot |.I|J[L1.|1LIJ1.‘-:IJIJ s | i.-'.|u]J. assets ol
eormimizredal bank is:
A Advances
B Cash
o Depusils
I Adeney atcull
1l Commaerzial banks settle their inter-hank
uid ebiedoesss thrasah:
A Accoptance honses
B {learance honses
o Diseount houses
[} Essuine houses
32, Ina single banking system, with o liguidity
varic -of 1%, a commercial bank receives an
anitial deposit ol CFA T2 000, 0,
Tlcew nauch additienal credat wall the bankmge
syster be expested to add to total maney
supply
A CEAF  220HL00K
O CFEAF 20,000,000
O CFEAF 1B 000 000
13 CFAF  THELTHIG
R Somonetany policy method e by the State to
hare and s2ll Treazury Bills is knowq as:
A Cash Reserve Ratia
I IMrcctives
2 Open Market Operations
I Special Deposits
4. The most Likely markst foran investment loss

ey 2 vear 1s called,
A Pimane market
B (lapital merket
. Money market
B Creerthe counisr sacket

Ll
h

Bh.

Ll
==1

Geperatly. money merket seeuritics an:
A Widely iruded. 5o tend o be more liquid
B Widelv rraded, so fedd 10 be less liguid
L Lass widely traded, =0 tend 1o be mope
Figuid
[ Loesswadels tmadisd, 5o tond to be less
lguid

A sher-termt poveriment securly which
matures in less than thres months iz
A Government Baoads
[} Government ressuey cortifieatss
6 averimenl reasey balls
17 losal gavernment Boods

The Letiz expression commonly uzed o the
Stock Excliange Mlecke! *Diviurn Meam
Pactum® signifies
A Tranzactions effoeted are mespected Dy
mamhers
L Trunzections cffected respost changes
Lite marksl
o Transastions elfeclsd respecl secondan
SECTIPTY repliations
[ Transactions effocted are respected o
rmalier market changes

restions 38 ol 39 celotes 1o the data belaa

1

Furgcyves CEAT 5230000
Liostof sales CFAT 2025000
Operating cxpensss CFAF - 293250

Dietermines the grosy prof
A COEMNFE 522500
B CFEAF 1272500
C OFA T 4 has 75
D CEAE 200

Calewliane the ool prodilimarpgin?

A 330N
B al4%
o D56%
2 3RO




Ciussbions0and 41 relates tothe dats below:
A retailer bought an item fior
CFA T 285,000 and paid for transpartation
CEAE 15000, The sales of the item was
CEA F 37300 and other expenses were
vilued at €& F 000

40 Caleulaie the percenbise mark-up,
A 31.580%
B 2877
22y

D Z|&7%

41, Calenlate the et ProfiL,
Ao WA
B a0 000
£ ARTH00
3 S D

Uroeaations 42 t0 45 celales ko the data below:
Toral fixed assets CTA T 100000
Stucks CFA F 201K
Debier= CFA F 5000
Cash & Dumb CFA F 15,0040
Poobit adier s CFEA F 15,004
Capital CFA T 65,000
Dosbentares O FA F A 00
Crediloms CFA F 2100

Fratermine he working capital.
A UFA F 20,000
L CEAF o000
C CFA T 40,000
1Y CFAT 15,000

13 Caleulate the capital cmployed,
A CFATF 80000
B CEAF &03000
o CFA T L
[ CFAF 120,004

44 Caleulate the quick ratiao of the lirm.
el
B vl
C - 0.95:1

B I X

L

SIOr

43, What s the gapital owned of the firm?
S A E A0
B CEAT  RA004
L OCGFATF 10060
I CFAF G000

A retailer expoets m sell based on the conditions that:
B0 of sales on cash basiz and the balunce a month
later, Sales for July and August werg:

’ | Iuby | August
_ Bales CEAF 450,000 | CEAF 600000
a1, Determing the credit sales i e month of Jube

A CCEAE 240 W0

B AR 270000

2O TAF TR0

1 CTAFE 20000
47. Howmmeh casl would e recetved in the

rvantth ol Awpmst?

A CEAT a0d,un

B CEAY 3a0,00

L CFAF 240000

D CEFAF 340,000

4% Anamoutit of CTA F 22.500,000 is receivehle
i threc vears froim Loday st the rare of 10%.
How muock wesinvestad?
A CFAF 1000583
B CFEA F20.027 S
£ CEAF Z250:000
D CPAF 6750000

45 An investment of CEA F 000,000 toda v iy
expected o vield CFA T [3 178 M0 four vears
Iater. What iz the interes! mile of e

iivestenl?
A 5%
{ ER L
O 0T
133

S0, & bill valued ot CFA F 13,300,100 Tor 90 days
wits disvrunted within 30 devs at the rate of
Wi, Drelermine the vahe of e discount
A CEAE 11,250
B CFATF 135,000
€ CFAF337.504
B CEAF 225 MY

L BACEKE ANDOCHEUK Y1 R A OORE




