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Three Hours
Answer FIVE guestions. Choosing THREE from Section A and TYWO from Sectlion B

CHFieinl OILADA accounting plans are allowed.

In caleulations, you MUST show all steps in your workins:.
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SECTION A

[dnswer Ary Tlree (uesrions)

1% SAIOS Co Lad. keepsa bank account with BICEC bank. COn 21/12/20023, flie BICEC bank sccount kept by
SAJNOS Co. Ltd. shows a dehit balanee of 1100000 FCFA. The bunk statement received eoim BICEC had an
overdrall of 3L FOEA.

Chn ehecking the bank slulement with the hank acconnd, the following differences were noticed:
- Chegue Ma- 91 | issued to g supplicr was still on transit; amaunt 180,000 FCEA
- Chogue Moa33 received from » custumer end deposited for collection had not gone through the
banking sysbem; amount 1,500,000 FOFA
= Doemiciliation of bill Mo- 86 wes discovercd on the hank seatcment 200,000 FCFEA
- Bill Mo- 22 of 200,100 FOFA was recondsd as 234 000 FOFA in the Henk statzmant,
- Bank chorpes umounted to 39000 FOCFA
- Lustomer’s transfer of 800,000 FCFA we: recorded hy the hank tothe favour of SAJOS L Lid.

Reguired:
{al Present ths bank reconcilistion statement as ar 31012/ 2003 (use Appendix 1) {12 marks)
(o) Mgk the adjustmant entries of the bank reconciliatinn (6 marks)
o) State tao reasen: why the balance of the banlk account differs from that of the hank stat=ment
(2 marks)
(Torlal — 200 myzrks)
2 Thebalance sheet of ASANG PLC is given as follows for different financial periods ending 317 December:
3141282012 322003
() FOFA 000 TCFA Q00 FCFA M0 FCLA
Fixed assot: - |
[and ) 20,000 - 20,000
Building ES0LA00 ==...L.. | 35,000
Fquipment TOh M) 240,000 59,5110 214,500
Currgnt Assels; _
Sluck 30,000 53,0000
| Deblors i 45,000 A0, 000
Prepuvments . 6,000 | | 7,000
Bank aul cash 2,300 _ 13,000
83,300 _ 123, 00H)
Cmrrgnt [iakilities .
Credilurs G STIHI
_Aceruuls = ' SO0
Corporation tax £ PRI
PFraoposed dividend 2500 | 3,040
" (ga3om | (62,3007 i
Working copitul , 20,000 61,500 .
Capilal empluyed : 260,000 275,000 |
[ Finameced by p—
Equity: A i H - |
Drdinary shan: capital 1H0,000 L&, 0010
bonhare premivm: 0 [0 alelataa o 1500 |
Kzacrves R LLERET _ |0, 40000 |
Profil relnined &, [0} 258,000  BAM 273,900
Lung tenn lisbilities: i ) '
I}:h-cnr.urc_ z 2,00H) _.,_]m ]
Capital emploved . 3 260,000 275,000
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Additienal information:

(i) ividends and taxes of one year are paid in the folluwing year, No Gxed wssets were seld or purchaszed,

(i1} SO0 erdinary shares of 10,000 FCFA each were issued at 11,500 FOFA each and were fully paid up
by casl,

Hequired:

Prepare a cash flow stalement a8 st 31722003 for the company o conlormity with 1AS 7

The trial balance below i extracted Trom Lhe books of MANA PLC a5 a1 31412201 1.

! DR | CR
TCFA (Do) FCEA (O00) |
Capital 112011 12,000
_ Freehold premises 4000
Molor vehicles 3000 =]
| Stock at 1/1/2011 0,00
Furchiases A0
Sales 1 30258
Siles Relurns 30 n ]
Wiy 264 =
| Suluries a0
Ratge_— — 230
Ui expenses 1, H) -
Sundry dehtors 3600 |
sundry ereditors _ 2,680
| CCashoat Bank 4,270
Cash in hand 436 .
Rad dehts : = 136 ~ WK
Digcounis 70 L4
Loan il 5000
Drrawings | ity e
| Fixtures and iling 1,700
Carriage lnwards 350
Carriane oulwards 4568 ds
48,102 | 48,102

Aetilivivna! fnformeation;
i) The stock at 311 2/201 1 was valued a1 10,500,000 TCFA
fii) The following expenses were acemed:
- Wapes 70000 FUFA
- [Mffice expenses 3000 FOFA
(i)  Hate are prepaid to the exent of 50,000 FOFA
(vl Deepreciation to be charped on premises al 5 % and on vehicles ar 20 %,
) Fixtures and firtings are lo be re-valued at | 400,000 FCFA,
tvi)  Provision should be made for doubtful debts at 5 % of sundry debtors.

Reqoired;

{a) Preparc a stalement of Incame for the yvesr ended 31712/2011.

3] Prepare o starcment of Financial Position as at 317122011,
1 every case use vertical format)

(Total = 20 maris)

(10 marks)
(10 muarks)

{Tatul = 21 marls)

Turm Chezp
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O the 1P2E005, EBONG OO Lid., PO Box 11 Barmends purchased mw moeterials worth [LI00,000 FOFA
eom TIMTIM and Soms, PO Box 031 Tiko, Inveice No- S0l was izsved on the same dare wich the following
Lrade ferms:
Trade dizcounts 12 % and 10 %%

- Cash discounts %

Commerzial containcrs 25, HI0 FUFA

- I'ransport invoiced 12,040 FCEA

- VAT rale ie 923 %
O 22013, 4 bill Ma- B 02 was ascepted for the settlement of Invoice No- 8 01 1w be matured on 282220103
Bill Ma- B 02, which was zent for domiciliation at BICEC, could not be seiled on the due date, Tt was
withdrawn and replaced by Bill Mo-13 19 with u new notminal value and maturiey date of 345200 3,
Eenewal charpes amounted 60 $0.000 FCEA and interest iz charged forlateness at )% per annum

Beguired:

fu] Estlablish Inyvoice No-5 01 {9 maurks)
b Detennins the Tace value of Bill Mo- B 02 and Bill Mo-H 19 4.5 marks)
{c) Make the necsssary elassical jrurnal entries i the beolis ol EBOMNG CO Lid. (5.5 marks)

(Total = 20 marks)

SECTION B
CArswer Any Thoo Goaosiions)

Oy 31122002, the extract of GAM Lid, balanee sheet is as follows:

| Afe Mo | Avcount nume _ I_hmn_until-‘_{_.‘!-;-?_}__
013 Subscribed vapital alled wp, paid kot net redeemed I LR (LR
(AL | et profil Tor the year L, 200,00k

Fiscul analysis of edpenses and revenues for the finaneial vear 2012 revealed the following:

- The company remuncrated the comrent aceount of lames at the rate of 153 % per annum. The centruf
Bank ratc is constant at 9 % por annuer.

- The company donated B0000 FCEA o MBOM handicrall cenlre o Yaouide-Camaios.

- The provision fur paid leave amownted oo 50,000 FCEA.

- The transport cquipiment lought by James was depreciated ar a eonstant rate of 25 %, 'The fiscal rate =
20 %%,

- Revenuss amounting to 20000 FCFA were exonerated from chmpany tax.

- Amnuoal turnover for the vear 2002 i3 4,500,000 FCFA

Reguired:

{a) Caloulate the taxable profit for the vear ended 2012, (12 marks]

{h Detennine the company tax due for the year 2012 and state the latest date of its paviment. (B marks)
(Total =20 marks)

DEPAM enterprise is & Pl created an the 15 of Tannany 2001 with & capital of 600,000,000 FCFA divided o
sharoz of 20,000 FCF A cach. At the end of the 2012 financial year, the net acconnring, rofit wasz 163,620,000
FOEA.

The Cieneral Asscmbly of sharcholders has decided the following as far as the appropriation of result is
eancerned:

- Allcation of kepal reserves of [30%

- Allocation ol stafulory inlerests al §

= Optional reserved 45,000,000 FCEA

- Huper dividends per sharc 60U FCFA



i

[t 2= mentioned that shares in cash were paid half at the creation of the cumpany, The otler hulf wasz called up
and paid upon the 317 Murch 2012, Shares in kind represent one fourth of the shares in cash and wers all paicd
af creadion.

Required:

(a) Dererimine the number of shares in kind and the number of shares in cash. (4 marls)

{5y Frepare a profil apprapriation table. {11 marks)

{e) Make the jourial enlries of the approprivion of prafit siven that the dividends were paid by chegque on
ANIZ0S. (G marks)

(L'ntal = 2 marks)

Ejole Company was formed with a capital of 80,0000 FCEA divided into shares of LG FOFA each, The
company decided on the 1052003 1w muke a successive double increass af capital by fgsuing of 2,500 shages

al 14,630 FOFA. and incompararion al stalulery reserve by distributing 1,500 free shares of 10000 TCFA each
The muthematical value uf a share an 1752013 is 24,000 FOFA

Reguired:
{a) Caloulale the subscriptivn and asribotion rshts. {6 marks)
(e} Caleulate the attribition and subscription right considering thal the reserves wis

mneopogated belore izaming of new shares, (6 marls)
[ch Present the accounting recording of the increase knowins that % of cash capital was

called on the WEE2013 and that the ficrense EXPCTIRCS Wi
- Digressive right 750,000 FCFA.
= Remuneration of inlermediary 298,125 TCEA (all paid by bank cheque
an the [2572003 and immobilised on 30712520 1 %) (8 marics)
' {Total = 20 marks)




Appendix 1: For Question 1
{(Tor be frunded fn with the answer sheet)

BANK RECONCILIATIIN STATEMENT AS AT SAT2103

Hank avcount kopt by =
a i ’ ECH
Dueseription SAJ0S Co Lid BICEL Bank stnfement

DR, FCFA | CR. FCFA | DIL.FCFA | CR. FCFA




