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There are four (4) questions in thi§\question pap&s.

Answer all questions. /

Write your name, centre number and candi r in the spaces provided at the top of
this page and on the Answer Booklet. '

Questions orie (1), two (2) and three (3) '

Write your answers in the spaces provided on the question paper.

INSTRUCTIONS TO CANDI

Question four (4)
Write your answers on the Answer Booklet provided. At ﬁe e e examination fasten
the Answer Booklet securely to the question paper.

INFORMATION FOR CANDIDATES
The number of marks is given in brackets [ ] at the end of each qUe part question.

- Non programimable calculators may be used.

Vrhere layouls are to be completed, you may not need all the lines for r answ
Cefll phones are not allowed in the examination room.

SEZ 24 This question paper consists of 5 printed pages.
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1 (@) _Write the answers in the spaces provided to complete the following sentences:

) A credit balance in the bank account in the Cash Book shows

The formular to find owner’s capital is

is the maximum amount of capital that a company is allowed

(iv

v)

paid appears in the Balance Sheet under

eiof a fixed asset to be used in the business should first be recorded in

(vi) idiary books are also called or
(vii) The purc | for use in the business is
expenditure.

(viii) The depreciation m d where the depreciation is calculated on the book value is
called

(ix)

me for the capital of the owner,
{b) State the subsidiary book prep

[10]
ng each of the following documents:
O] Duplicate invoice
(ii)  Original invoice ‘ -
(iii)  Original credit note '
(iv) Duplicate credit note (4]
(c) Fillin the missing amounts in the following t
Assets

Liabilities ital
K K K
128 600 84 000
(i) 56 400 ® 284 ,\
250 400 (iii) 114'800
(iv) 111 500 88
216 500 104 300 (v)
314 100 (vi) : 146 300

[Total 20 ¥
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2 usungu is a customer of M. Khumbo. From the following information, prepare M. Khumbo's
count in Lusungu’s ledger for the month of December, 2012, paying particular attention to
ates and details.

2
December 1 Balance due to M. Khumbo K710

Lusungu bought goods from M. Khumbo valued @ K900 —
less 20% trade discount

sungu returned some of the goods from M. Khumbo bought
™ December with a list price of K300

Decembe Lustingu paid M. Khumbo the amount due on 1 December
b e less 2% cash discount.

[9]
1% October, 2012 and took over premises from that date at
le at the end of each quarter. On 1% May, 2013 he sublet part
al rent of K900. Bwalya's financial year ended on 30" September,
he dollowing payments by cheque in respect of rent:

(b) Bwalya commen rading
annual rental of K3 600 p;
of the premises at an a
2013 and by that date h

2" January 2013 ﬁo
28" March 2013 90 ‘
900

30" June 2013

The following amounts had also been ed by cheque from sub-tenant:

K
1% May 2013 T 150
15

1% August 2013 0
Required:
Prepare separate accounts for:

(i) Rent payable
(ii) Rent receivable

Balance them on 30" September, 2013 showing the appropriate tran
the Profit and Loss Account, using correct dates and details.

Principles of Accounts/7110/2 /27014 Turn over
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3 a) State any two types of errors that will not be revealed in the Trial Balance and
any one Lhat will make the Trial Balance disagree.

[3]

here are certain mistakes that have been made in drawing up the following

ance Sheet of Food Paradise Restaurant.

Balange Sheet for the year ended 31/12/11

6 000

K K

Add foan 1 000
NeA
1634

Sundry Debt:
Stock 01/@ :
LW

7 000
1368
1412

Required;

Prepare the Balance Sheet as it shou

(c) The records of Yohane Mufuma discl

Freehold premises

Stock 31/12/11

Plant and Machinery
‘Cash in hand

Drawings
Bank overdraft

Sundry creditors

ollowing details:

fter tii c‘ections.

Year Sales Cost of m t
’ goods sold
K K
2009 250 000 150 000 50
2010 200 000 140 000 407000
2011 400 000 250 000 80 000
Required:

Calculate the percentages of Gross Profit, Overhead Eﬁens

based on Turnover.

3000 -

2845

2560
78
702
349

1880 -

11 414

[11]

et Profit for each year

Year Gross Profit %

Overhead Expenses

fit %

2009
2010
2011

Principles of Accounts/7110/2 /22014
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[Total 23 s]



" You are required to: )
e (a) Calcuiate the Accumutated Fuﬂd ShoWihg your workings cle

. (b) Prepare the Income and Expenditure Account for the year ended 3

(c) Draw up a Balance Sheet as-at 31 December, 2012.

AN
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saka Youth Recreation Club had the following Ledger balances on 1% January,

15 000
10 000
350
270
8900
480

140 ,
. 2012 the Treasurer of the Club produced the following

3750
1350

505
Proceeds from walk 12 400

roceeds from Nev a&s Equipment 9 480
' ‘ al Expenses 15 025
Amai information: »

- (i) Subs »'ptiens of K5 600 include K240 for g financial year. Subscriptions

' cwmg for the current year are K620.

(i) Fixed Assets are to be depreciated as fdltows:
Furniture and Fittings K800 \
Games Equipment at the rate of 10% per annum on the‘closing balance.

s“ss--s e Account at 31St December, 2012. [ 13‘/2]

2012. [9V2]

Principles of Accounts/7110/2 /72014



