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Instructions to candidates ‘

There are four (4) questions in uesti

Answer all questions.

Write your name, centre number and ate n b&n the spaces provided at the top of
this page and on the Answer Booklet.

Questions one (1), two (2) and three (3)

Time

Write your answers in the spaces provided on th

Question four (4)

Write your answers on the Answer Booklet provid @2 of the examination fasten
the Answer Booklet securely to the question paper.

Information for candidates

The number of marks is given in brackets [ ] at the end of €ach question or part question.
Calculators may be used. ‘

Where layouts are to be completed, you may not need all the line your afiswer.

Cell phones are not allowed in the examination room.
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You are required to show the source documents used to record transactions
in the following books of prime entry.

(i) i L R
(ii)  Petly Cash BOOK ........ceiveireerienmnii e eeee e ee e e
(i) - Purchiases Day BOok: . s smissisinm mmm e asnnnsnssassmrsmmmsime s
(V) 5ales RERIMS Day BOoK.srssmomsssmsssmsssimss i saissismig
[4]
{ State any five uses of the General Journal
i T P —
i) SO R R
[5]

(c)

~ (vii) Sold goods for cag

ions;
c& on credit K4 000.

r sends the firm K 5 000 by cheque.

(iii) rn K500 — to a supplier whose account was still

outstandin
(iv) We paya cr@ditof K3 00— by cheque.

(v) Pakati( of siness) introduces K10 000 into the business
by cheque.
(vi) Bought com r K8 08@yfor office use paying by cheque.

decrease by K150 or no effect)

Transaction Assets ital Liabilities
0
(it)
(iii) ‘
(iv)
v)
(vi)
(vii)

(viii)
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(a) State three methods of depreciation

1 R N SN R SIS SR G S CES S SN —

D) i B s sas iR AP TN

L I TP TR — [3]
b 1. Mwila’s rent and rates expenses were kept in one Ledger Account.

On 1 January 2013, rent accrued was K900.00 and rates prepaid were

. On 31 December, 2013 the end of the financial year, rates prepaid
0.00 and accrued rent was K1 100. During the year, K4 800 was
nt and K3 100 was paid for rates.

Write t d Rates Account in M. Mwila’s General Ledger to show how the
accoungsto e end of the financial year, 31 December 2013, showing the
amount sfehged to the Profit and Loss Account.

%,
O

?

(8]
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(c)  G. Keelo was a customer of J. Nyangu. From the following information,
prepare J. Nyangu's Account in G. Keelo’s Ledger for the month of May 2013
and balance it. :

2013

May 1

_ 8
! 16
20

Balance due to J. Nyangu K6 000.00
G. Keelo bought goods from J. Nyangu, with a list price of K10 000

t
oo LUV /U LITAUT UioLUuUl L.

G. Keelo returned some of the goods bought on 8 May with a list
price of K2 000.00

G. Keelo paid his debt owing on 1 May by cheque less 212%
discount

G. Keelo purchased more goods from J Nyangu K3 000 net.

c : [10]
[Total: 21 marks]
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(a)

(b)
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State whether each of the following expenses of Buleya Cheelo is Capital
Expenditure or Revenue Expenditure.

(i) Purchase of Shop Fixtures and Fittings
(ii)  Purchase of Motor Vehicles for resale
iif)  Painting of old business buildings

(iv) Paying builder for extension of the shop

Purchase of delivery vehicle for business by Buleya Cheelo

aying for repairs to business Motor Vehicles

.......................................................................................
....................................................................................
..........................................................................
..............................................................
..........................................................................

------------------------------------------------------------

Malikana Chewe is a cture h&eeps her books on the single entry
system. The position of her b at 31 December 2013 revealed the
following;

Land and Buildings
Computers

Stock in Trade
Trade Debtors
Bank Balance
Trade Creditors 18 750

Additional information;

(i)  At1January 2013 capital was K55 000

(ii)  During the year, Malikana Chewe withdrew goods
business for personal use and deposited in the b
Account K2 000 realised from the sale of her priva

(iii}  No aother transactinns tnnk nlare.
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Required;

(M

(i)

to prepare a Statement of Profit and Loss for the year ended 31

December 2013

[6]

to prepare a Statement of Affairs as at 31 December 2013 [10]

[Total: 22 marks]
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The Chingola Recreation Club had the following details during the year ended 31
March 2014. :

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED

31 March 2014

K K

alance b/f 40 000 Payments for 230 500
refreshments

ales of 525 000 Stationery 62 700
250 000 Rent 55 000
tions 702 000 Prizes for competitions 82 000
Balance c/d 513 200 Purchase of a computer 1 600 000
2 030 200 2 030 200

Balance b 513 200
The following infogation is also available;
‘ 31/03/13 31/03/14

Subscriptions in advance 78 000 21 200
Subscriptions in arrears 56 400 49 000

Stock of refreshments ‘27 000 32 500

Required:

(i)
(ii)
i)

Arrears on suppliers of refres ts 10 000 15 000
Printing machine (cost K500 000 :70 000 320 000
e

Prepare the Trading Account for ith the correct heading. [572]

Prepare the Subscriptions Account. [6V2]
Prepare the Income and Expenditure Accoun e year ended 31 March
2014 and the Balance Sheet as at that dat w the calculation of the
Accumulated Fund as at 1 April 2014). [23]
‘ tal: 35 marks]



