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1. The following Trail Balance was extracted from the books of EWELI PLC as at 31/12/2019.

Notes
i)

i)

i)

iv)

Elements DR.CFAF CR. CFAF
Share capital 61,820,000
purchases 46,000,000
Sales
Sales return 808,000
Purchase return
Discounts 910,000
Rent and rates 4,230,000
General expenses 5,160,000
Trade debtors 1,8,400,000
Trade creditors
Cash in hand 4,200,000
Stock 01/01/2019

Plant and machinery

Provision for plant and machinery 2,000,000
Motor vehicle

General reserve 96,000
Profit B/F 408,000
Motor expense

Total 179,308,000

N

Stock in trade on 31/12/2019 was Vv

General expense outstandi

Depreciation is calcul
10 % on cost.
Provision for dou
The directors
sharehol
Require

a) gRrep

b){ Prepar

mat @f presentation only.

at 7,420;000 CFAF
50,000 CFAF,

8 % on debtors figure
000,000 CFAF on general reserve and 5 % on share capital for dividend to

statement of profit and loss for the year ended 31/12/2019
statement of financial position as at 31/12/2019 for EWELI PLC.

(16 Marks)
(14 Marks)

(Total 30 Marks)

editors

- Trade debtors
- Bank overdraft
All business takings are deposited in the bank account daily. The following receipts and payments are traced from

the bank account during the year 2018:

- Bank receipts

e Trade debtors
e Sales
Bank payments
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CFAF
15,000,000
2,000,000
800,000
500,000
700,000

1,200,000
3,000,000

der who keeps incomplete records, has provided you with the following balances on 01/01/2018:
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e Trade creditors 1,000,000
e Purchases 1,800,000
e Rents and rates 300,000
On 31/12/2018, the following balances are available:
- Equipment 12,000,000
- Stock 2,500,000
- Trade creditors 900,000
- Trade debtors 700,000
- Bank 400,000
Required:
a) Prepare a statement of affairs as at 01/01/2018 to show the capital at start. marks)
b) Determine the total amount of sales and purchases made by WASE for the year 2018 arks)

c) Prepare a statement of comprehensive income for the year ended 31/12/2018 and\g
position as at 31/12/2018. (20 marks)

(Total 35 marks)

3. The following are extracts from the final account of a trading co over its

Profit & loss statement

0 years:

ELEMENTS A ear 2 (000 CFAF)
Purchases (all on credit) . 285,000
Sales (all on credit) 834,000
Cost of sales 272,000
Gross profit ~ 562,000
Net profit 200,000
Statement of financial positi &
YEAR 1 YEAR 2
F CFAF CFAF CFAF
Non-current assets \ 620,000 800,000
Current asset;
Inventories \ 11,000 24,000
Debtors 95,000 106,000
Total curre 8ts 106,000 130,000
Current liab X
TradegreditOps / 28,000 (39,000)
Bankioverdraft 39,000 (77,000)
at ) 10,000 (20,000)
Propesedilividend 25,000 (30,000)
ot rent liabilities (102,000) (166,000)
rkingeeapital 4,000 (36,000)
Capitel employed 624,000 764,000
Finanged by
Share I 300,000 300,000
Retained profit 224,000 374,000
524,000 674,000
Long term liability: Mortgage 100,000 90,000
624,000 764,000

NOTE: stock at the beginning of year 1 is the closing stock of the same year.
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Required
a) Calculate two profitability ratios for both years. (10 Marks)
b) Calculate two liquidity ratios for both years (10 Marks)
c) Calculate two efficiency ratios for both years (10 Marks)
d) Briefly comment on the financial performance of the company over the two years. (5 Marks)
(Total 35 marks)
4. The balance sheet of upper House Plc is given below
2017
CFAF CFAF CFAF
Trade mark
Office equipment 30,000
Stock 15,000 15,500
Debtors 6,000 7,000
Cash 14,000 35,000 19,580
TOTAL ASSET 65,000
Financed By: \‘
Share capital \
Reserves
Profit retained
Loan
Creditors
TOTAL LIABILITIES

Notes:
Profit and Loss for 2017 was distri
- general reserves 1,050,000

- During 2018 office e as bought for 15,000,000 CFAF cash. Also office equipment was sold for cash
7,500,000 CFAF wi igi orth 10,000,000 CFAF and accumulated depreciation of 3,100,000 CFAF.
- There was an jissu

Required:
Prepare a cash flow s

(35 Marks)
(Total 35 marks)
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