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INS ONS TO CANDIDATES:
An ny FIVE questions.

This paper carries SIX qu :
1 each. For your guidance, the approximate mark for each part of a question is

All guestions carry 20
indicated in brackets.

You are reminded of the n/e.ui!y for good English and orderly presentation in your answers.
If you answerMQRE THAN five (5) questions, ONLY the first five (5) answers presented will be marked.
?sc CALCULATORS. OHADA Accounting Plans are allowed.
ONLY Blus or Black ink. No answer in Pencil will be marked.
filled or completed should be handed in with your answer booklet and must be put in the b
pumber. e
All necessary calculations must be shown.
Fou are edvised to read carefully through the question paper, before you begin your answers,
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1. You are given the following documents:

Okaniba Ple EtuAkan Ple
P.0. Box 120,Kumba 1.0, Box 120, Limbe
NJjinambo Okaniba Ple
P.0.Box18, Mamfe P.0.Box120, Kumba
12/1172024 10/11/2024
Go(“honnunullnnull Omd.“uluto““luuu
Trade Discount 20%%6 ... Trade Discount 2% ,......
Commercial Net.,ooui Commercial Net........
Cash discount 10%6 ..., Cash discount 4%......., 19,600
Finanial Netiu oo Financial Net............
Transport,cvovvivvninns 106,000 VAT 19.25%
Containers..c.ovvviee, 130,000 Net payable.....oooviiin
VAT 19.25%.coviinnes . A78,555 Mode of Payment: % by Cash and th
Net payable.,......oovve rest by Bill of exchange val )
fode of Payment: Mobile Money Y i J
Required: \)
1) Copy and complete the invoices . (11 marks)
d) Draw up the bill of exchange using appendix |. (4 marks)
¢) Joumalise these transactions in a classical journal of Okaniba PLC (5 marks)
* O (Total 20 marks)
3. An Avensis vehicle was acquired and brought into service m@l with a uscful life of 5 years.
Before end of year adjustments as at 317122022, sccumulated ‘e tion amounted to 416,500 FCFA
following the sum-of-the-years' digit method On the 25/042023, the Avensis vehicle was exchanged for a
Toyota car valued at 2,800,000 FCFA before tax deprecated st 10% straight line method. The balance to be paid
in JO days. All Caloulations should be in 4 decimal places’
Sta! tof securitics.as 34/ 2/2022 before inventory
Name of Marketable | Quantity and Purchase | Average market value | Average market value
Secunties a3 at 31/12/2021 as at 31/12/2022
CAMY Shares (1) 80 2140 2,000 9,500
AMIEL Sh ot 3,000 15,500
(1) On the 251172022, 30 sold at the unit price of 14,000 by cheque
Regqeulred:
3) Desermine the depg of the Aveasis for the first year and the original value (3 marks)
b) Prosent the depeo e of the Avensis (7 marks)
¢) Present the siater sourities a3 at 31/12/2023 in eppendix 2 (5 marks)
(Total 20 marks)
$ Yo wy v the following wiormation is Papunobi Lid for the year 2023
Sinuaticn of Baok eccount in Papinobi L1d
Date | | Elemont Amouat | Date | Element
BY 268000 | 312 | Cheque No 216 300,000
512 Chegee No 1314 WO000 | 1412 | Advanced salanies 450,000
IR 150,000 | 30131 Chague No 213 1.
WN 1313 416,000 T 2012 | Choges No 318 ‘}ié‘%’
(3812 T Chegue Mo, 1318 240,000 [ 3012 | Pay SN |
jANAD | B fy doount 430,000 | 3012 M:,‘“',';'Mb‘!.,w e 450,000
et ] 23930001 [ Toeal - g{%&
e — 0 )T Y
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Bank statement of SGC Kumba for Papinobi Ltd
r?ﬁ;? Eieér:ré;mc — Debit Amount | Credit Amount | Balance
212_| Cheque No. 1314 _ 400,000 52000
/12 __| Cheque No. 216 300,000 368,000
g/12 Payment of Supplies 270,000 98,000
9/12_| Cash deposit 356,000 454,000
1 4 “2 Adva-nced Salaries 450p000 41000
7217 | Cheque No.1315 ; 410,000 414,000
612 Net Bill dxscounted' 400,000 814,000
28/12 Pa ent of water bill 280,000 534,000
Bank i interest - 30,000 564,000
L e 50,000 514000

Additional Informa

Th;%1 ;/‘;‘6‘;;“{}: ilomoan)' is still to grant bonus of 5% for sales amounting to 9,778,500 FCFA tax mcluswa
30

VAT 19.25%.

Reqa\)llrﬁcsem the bank reconciliation statement and the journal entries (l(: 'I:::ﬁ;
b) Present the necessary adjusting entries otal 20 marks)
4. The cashbook of Bokantai Enterprise for the year ended 31/12/2023 is as follows,
Debit T Amount | Credit Amo
E\a’nc?"'d [ 5,200,000 | Suppliers 10,00 2
Customers [ 16,000,000 | Expenses 7,860,
Ea\es \ 9,000,000 | Purchases 3,000,000
| Balance c/d 29,640,000
Total | 30,200,000 | Total 30,200,000
Additional information:
Elements 01/01/2023 31/12/2023
Stock of goods 7,250,000 3,250,000
[ Debtors : 4,200,0 5,300,000
[ Trade creditors 4,100,0 Z) 3,800,000
Computer equipment for 1,800,000 F as iated at 10% per year using the straight line method.
Required
a) Prepare a statement of affairs 1/01/2023. (7 marks)
b) Calculate the amountof salesygxd purchases for the year ended 31/12/2023. (7 marks)
c) Present Bokantai’s Enterprisg/profit and loss account for the year ended 31/12/2023. (6 marks)
(Total 20 marks)
S The tal balance &xtact from the books of OREMAN Limited as at 31/12/2023 1s 2 follows:
Details | : Debit (FCFA 000) Credit (FCFA 000)
Sale§h, o " 485,000
Purchases 427,000
Inventory as at 01/01/2023 120,000
Wages and salaries 21,200
Shop fittings at cost acquired on 01/01/23 72,000
Provisions for bad debts 800
Capital 140,000
s : 7,000
Total 649,700 649,700

OTRU/RPI-TST/SWATA/FA C/7005/P2/MOCK2025

Page3of4

for more past questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

id 360 000 FCFA tax exclusxve as annual insurance on the 01/08/2023 by cash. On e

S
)
c
c
S
)
9}
S
T
o


https://v3.camscanner.com/user/download

for more past questions and solutions download kawlo kawlo app or visit http://WWW.gcerevision.com’
P4

Additional information:
o Stock as at 31/12/2023 is 210,000,000 FCFA

®  Accrued wages 5,200,000 FCFA

Provisions for bad debts to be increased by 5%

On the 31/12/2023, interest of 520,000 was due on the loan
Depreciation of shop fittings for 15% using the straight line method

Required:

8) Prepare a statement of profit and loss account for the year ended 31/12/2023 (13 marks)

b) Prepare a statement of financial position as 31/12/2023. (7 marks)
(Total 20 marks)

6. The following information is refated to the REAMA PLC for the years 2022 and 2023

Details 2023 (FCFA) 2022 (FCFA)

Cash 400,000 1,400,000

Account receivable 4,700,000 7,350,000

Fixed asscts 31,600,000 27,000,000

Accumulated depreciations (4,500,000) (3,000,000

Total assets 34,200,000 34,200

Accounts payables 19,500,000 184300,

Capital 8,800,000 8,400,000

Retained eamings 5,900,000 6,050,000

Total liabilities 34,200,000 4200,000

Cost of sales 9,300,000 o

Depreciation expense 1,500,000

Wage and salaries expense 7,10

Sales 18,000,000

Net income ?

During the year 2023, acquisition of new fixed asset.by ¢ash (Four computers at 1,150,000 FCFA per computer)‘
and dividend declared and paid was 250,000 FCFA.

Required:
a) Determine the net income for 2023. ) (2 marks)
b) Present the statement cash flow.for the business using the indirect method (IAS 7). (16 marks)
c) Comment on the cash situation of the company. (2 marks)
(Total 20 marks)
change (To be submitted with your answer sheet)
¢ 8 T O BCPA /.ol
e pay against this bill of exchange provided without protest to
e | e T Ve trtstsiiisiinsithanis
¢ sum of....... Al v e i s e s e BT S s ISRTIEIPPS § Vg
Acccmgnoe DIaWeT s evenssrasarsssncssorcassrsessnes 1gnnmm:
I Domicilistion:.....coveovriassrssniness Fiscal stamp: ............

Appendlx 2: Statement of Securities (To be submitted with your answer sheet)
Purchase Cost Actual Value as at 31/12/21 | Value as at | Impaiment loss
Oty |UP_|Amount | Qty UP | Amount | 31/12/2022 | 2021 2022
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