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r:
I. PINTO PLC was created on the Is1 of January 2023 with share capital made up of contributions in kind

in cash. During formation the following contributions was made in kind:
Commercial building

(TVV i

fV 4 000 000 FCFA
Equipment and furniture 6 000 000 FCFA
Transport equipment
Raw materials

5 000 000 FCFA
3 600 000 FCFA
2 800 000 FCFA
4 400 000 FCFA

Slock of goods
(Customers
Supplier^ 800 000 FCFA
Loan3 000 000 FCFA

The total net contributions in kind represent 40% of the share capital and the rest was cash contributions.
At formation Vi of the cash contributions was called up. Shareholders had up to the 31sl of January 2023 to
deposit the money into the company bank account opened at SGBC bank Bamenda branch by the Notary. The
following formation expenses where deducted: Notary fees 600 000 FCFA and Publicity 400 000 FCFA VAT
excluded.

«

WORK REQUIRED

1.1. Determine the contributions in kind and in cash Smarks
1.2. Do the necessary journal entries for the formation of the PINTO PLC12marks
2. Amity Pic. had an extract of the balance sheet before appropriation of profit on the 31sl of December 2023

presented as follows:
> 101 capital called up
> 1011 uncalled up capital
> Ill Legal reserve
V 1181 optional reserve
> Balance brought forward (2 640 000 FCFA)
> Net profit alter tax

Capital is made up of 10 OOOsliares of 20 000FCFA fully paid up and not amortized and 8000shares realized by-
Vi since the sum of the year.
Article 11 of the status concerning the distribution of profit stipulates that Cithe statutory interest is calculated at

the rate of 5% after attribution of statutory reserves and a carry forward. The rest is distributed as follows:
- to shareholders as super dividend
- Statutory reserves of 5 000 000 FCFA
- Shareholders receive a total dividend of 1700FCFA per share

160 000 000 FCFA
40 000 000 FCF
17 640 000 FCFA
25 000 000 FCFA

i

28 640 000 FCFA

Required
(8marks)
(7xnarks)
(Smarks)

a) Present the table of profit appropriation.
b) File the Statistical and Tax Return table on profit sharing (Appendix 1).
c) Record the distribution of profit in the journal.

3.13AT1JM is a Pic. Located in Wum and specialized in the production and sales of palm oil. This company
was created on the 17/05/2021 with a capital of 180 000 000 FCFA divided into shares in kind and cash of
20 000 FCFA each.
On the 5/06/2023. the company decided to increase its capital by 60% on the basis ot the arithmetic mean of
the MV (28000) and the market price (32000) as follows:
Issue of new' shares in kind and new shares in cash at 24 000 FCFA
Incorporation of optional reserves with distribution of bonus shares

For the double increase of capital:
Only the older shareholders (holders of new shares included) can
«1,

F

r J > .- • f t J
./ i.

*»*4. . _ > ,:-A • *a

b A r
rv*- I *,

benefit from the distribution of bonus */
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The mathematic value after the double increase is 21 000 FCFA- <
i

V
> •’ .. . t.

WORK REQUIRED:
} A.

v

(a) What is the type of double increase carried out by this company?

(b) Calculate the number of new shares
i.In kind

iv
(2marks)
(6marks)

ii. In cash
iii. Bonus shares

Calculate the value of the subscription right.
Calculate the value of the attribution right.
Do the journal entries knowing that the new cash contribution was called up by 1

<0 *(4marks)
(3marks)

(25marks)
d)
c)

4. The following information below gives a summary of the balance sheets of entities X and Y

Elements X Y Elements X Y

Fixed assets 25 000 000 24 000 000 Social
capital

35 000 000 25 000 000

1 Shares 2 500 000 2 000 000 4 900 000Reserves 6 920 000

Stock (1) 6 000 0004 000 000 2 100 000 Suppliers 5 500 000

Customers (2) 7 000 000 8 200 000
Cash and cash equivalent 2 400 000 1 120 000

37 420 000Total 40 900 000 40 900 00037 420 000 Total

(1) Stocks were overvalued by 20% in entity Y
(2) They exist a provision of 120 000 FCFA on customer in Entity Y
Other information
Nominal value of shares in entity X 10 000 FCFA
Nominal value of shares in entity Y 20 000 FCFA

Shares of entity X represent 100 shares of entity and shares of entity Y represent 180 shares of entity X

WORK REQUIRED
(20marks)

Calculate the mathematic value of each entity

5. MOCAM Ltd intends to expand its activities and decided to proceed to a financial analysis of its present

balance sheet. You are given the company balance sheet as at 31/12/2023

The balance sheet of MOCAM Ltd as at 31/12/2023
Net amountElementsDepreciation/

provision
Net amountGross

amount
Elements

Share capital 60 000 00020 000 00020 000 000Goodwill 7 000 00014 000 000 Reserves14 000 000
25 000

"

000
Land -2 200 000

4 000 000
22 ooo odd]

~~~ yoooo00
~~iTooo

20 000 000 Profit
Provision lor risk
Long term debts
Suppliers
Others creditors _

Transport equipment
Office equipment
Stock of goods
Customers

5 000 000
V 2 000 000

T500000
10 800 000
22 500 000

3 500 000
15000000
'Togo 000.
108-800 0oft

12 800 000
25
’d00 00()_
4000 000

V • .

ri
- r 4

500 000
« -

: . i •

Bank 15 000 000
~

3 000 000
108 800 000

A;
"* ’ ?

u
• •’Vty ' '4Cash

W** :*108 800TotalV TotalA/
.r

10 000 000 v--r <•

OVER 3 ;

*/•**

t *\>-
3 l -*v-; *.

fe-S# -.,-v. — - — -
^«1* '

\ t

Hi

KAW
LO

 (g
ce

re
vis

ion
.co

m
)

for more past questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

for more past questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

https://v3.camscanner.com/user/download


CamScanner

•

V . >6;
•n

7/ f ''• yw*m: y
... V . V- - V *• >. K

f ' '5."'11V-**
•’ H ;

.*•

-Other information:
- The real value of Office Equipment is 20*/« less than their ln>ok value.
- Tltc floating stock is estimated at 20 000 (KK1 Cl AF
- A part of the supplier's debt amounting to 2000 0001 will lie paid in I 8 months
* Customer ktim who owned 1000000 OFAF could not paid within 12. months.
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WORK REQUIRED :.
a) Present the table of reclassification of Assets ( Appendix 2)
b) Present the table of reclassification of I labilities. (Appendix .1)
cl Present the condensed financial balance sheet (Appendix 4)
<1) Calculate the Global working capital, need in working capital and net treasury

(7mark<i)
(5murks)
(5marks)
(3ntark)

1

' 1
6. MI-CAM PI C is n Manufacturing Company located in Bamenda. The F.xtract of the trial Balance after

inventors- was provided on 31/12/2023. is

Extract of the trial balance as at 31 /12/2023 after inventory
Purchases of raw material
Stock variation ot raw inalcual

no:
6032
no * I

< »05
W »M
MT

; ( 1 K
624
' . 5
(.20

, 62H
6*2. '

tf'K

< 00 000 000I i
14 000 000

*Stock variation of other supplies
< )lhcr purchases

i7 000 ooo\

07 000 000
i.

i 1‘urchn.v's of containers 20 4 50 000
i -I ransporl on purchase

Other transport expense
Repairs and tminti i.ince exp -uses
Insurance premium
Kcse.uch and development exper
I etecommunitnlion expenses
Middlemen and consultancy expenses
Other external expenses
Direct rates ;uid taxes
Registration duties

\ J iscaJ fines and penalties
Sun ln expenses

1 2 000 000
21 000 000
27 X00 ()()()

4 078 000
39 736000

8 000 000

I*
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11000 000
<15000 000

20000 000 f~
3 000 000
2 ooo <KKV
X 000 000 I
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ippcndix 3: Reclassification table for Liability items (for question 5b)
Element [ NAV TOwners’ TLonf » S

medium term
debt

••

S • V*
«•

Short
term debt

Cash 4

'
'50equity liability v

’

*

:

:
!

)

-i
.

\

i

i ! '

TotalI .
£

. v

i Appendix 4: Condense financial balance sheet (for question 5c)
| "

1 1

I Element
- > i,%AmountElement -s2%Amount

,Owners’ EquityFixed Asset-
Long Term Debts

Current Liabilities
[ Operating Values
i

Receivab)esValues
Cash LiabilitiesCash Assets• >

• <
5 Total

; '*

i" Total / 7 . !
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APPENDIX 51 ,

Financial Year Ended on 31/12/Name of the Business
Duration (in months)Identification No

PROFIT ANI) LOSS ACCOUNT FOR PERIOD ENDED DECEMBER 31 N
1 r 200X Period 200X-1 Period

NETNETNoteHEADINGSRef.
21Sales of goods ATA -f
22Purchases of goodsRA >.

6+/-Variation of stocksof goodsRB
W' l"CiROS^ PHOillX.SiJih-TA to' Rn) ^XA - L A'-lAJ&A iii J

21Sales of manufactured products B
Works, services soldC

TB +
21re +

TD Accessory revenues D 21+

TURNOVER'(A t JB *, G tV )>
Stored production (or issued)
Self-constructed assets

XB f . .

' k vv—A .A

Sf '

. <
'Z

TE 6+/-
TF 21
TG Operating subvention 21
TH Other revenues 21+

Transfer of operating expenses71 12+
RC Purchases of raw materials and related stores 22

Variation of stocksof raw materials and related storesRD 6+/-
Other purchasesRF 22
Variation of stocksofolher supplies 6+/-RF

23RG Transport
24External servicesRH
25Taxes and ratesRI
26Ollier expensesRJ

*-VALUED ADDED (XB+RA+RB) + (Sum TE to RJ)XC •» t

27Personnel expensesRK
s&iGROSS OPERATING SURPLUS (XC-i-RR) Y .28 ; . Y -

«.vf,

XD 7’•,

Depreciations, impairments andprovisions written back 28 .+TJ
3C&2SRL | Depreciations, impairments andprovision expenses

- ,()PERAlWGPROFJTANr) LbSS'(}(Di-JJ+RLt W; x,j \ >*; : * .v *XF . *•

29+Financial and related revenues
Financial depreciations and provisions written back
Transfer of financial expenses
Financial and related expenses
Financial Depreciations, impairments and provisions
expenses
FJNANCiALTROFIT AND LOSS (Sum TOtcUTOIbL ^> >

ORDINARY ACTIVITY RESULT (XE+XF)

TK
28TL
12TM
29RM

3C&28RN
-

. , ;^r~
XG i

XG
3DRevenues from disposals of fixed assets

Other E.O.A Revenues
Accounting values of disposals of fixed assets
Other E.Q.A expenses

TN +
30TO + t

3DRO
30RP M

~~r<,EXTRAORDINARY ACTIVITY RESULT (Sum
RID; b::L . * ,v, . ^ ; TO toXH

&ik
:i •• L fjr a-r

. ? •TO

RQ Employees profit sharing scheme
Income tax

3D
RS

NElUNCdKfeTXGTXHfRQTRSL • T 'XI WWu . -
A* • i

** ,

w $
\L
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