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" 1. PINTO PLC was created on the 1* of January 2023 with share capital made up of contributions in kiﬁd
55 '_ in cash. Durmg formation the following contributions was made in kind: g
] Lommcrcml building 4 000 000 FCFA
" Equipment and fumiture 6 000 000 FCFA
Transport equipment 5000 000 FCFA

« Raw materials 3 600 000 FCFA
Stock of goods 2 800 000 FCFA
Customers 4 400 000 FCFA
Supplicrs2 800 000 FCFA
Loan3 000 000 FCFA

- The total net contributions in kind represent 40% of the share capital and the rest was cash contributions.
At formation ¥z of the cash contributions was called up. Shareholders had up to the 31° of January 2023 to
deposit the money into the company bank account opened at SGBC bank Bamenda branch by QNary The
0

following formation expenses where deducted: Notary fees 600 000 FCFA and Publicity 4 A VAT
excluded.

WORK REQUIRED ’>

1.1. Determine the contributions in kind and in cash 8marks S

1.2. Do the necessary journal entries for the formation of the PINTO PLCIM@’
2. Amity Pic. bad an extract of the balance sheet before appropriation,of n the 31* of December 2023

resented as follows:
4 AN\

7 101 capital called up 160 000 000 FCFA . 7
» 1011 uncalled up capital 40 000 00C FCF

» 111 Legal reserve 17 640 000 FCFA

» 1181 optional rescrve 25 000 000 ECFA

» Balance brought forward (2 640 000 FCFAY)

» Net profit afler tax 28 640 000 FCFA

Capital is made up of 10 000shares of 20 000F fullly paid up and not amortized and 8000shares realized by
% since the start of the year. :
Article 11 of the status concerning the distributions6f profit stipulates that “the statutory interest is calculated at
the rate of 5% after attribution of stafutory reserves and a carry forward. The rest is distributed as follows:
to sharcholders as super diwidend
- Statutory reserves ofi9 900 000 FCFA
- Shareholders receive avtotal dividend of 1700FCFA per share

Required N
:5 : £ ot iati (8marks)
a) Present the t profit appropriation.
b) File the $tatistical and Tax Return table on profit sharing (Appendix 1). (Tmarks)
¢) Record the distribution of profit in the journal. (Smarks)

3. BATUM is a Plc. Located in Wum and specialized in the production and sales of palm oil. This company
was created on the 17/05/2021 with a capital of 180 000 000 FCFA divided into shares in kind and cash of
20 000 FC¥FA cach. »
On the 5/06/2023. the company decided to increase its capital by 60% on the basis of the arithmetic mean of
‘the MV (28000) and the market price (32000) as follows: B
. Issue of new sharcs in kind and new shares in cash at 24 000 FCFA
llln'corporation of optional reserves with distribution of bonus shares

- For the doublc increase of capital:
~ Only thc older ‘;hareholdcm (holders of new shares included) can benefit from the distribution of bonus

=S SO S 3 il v -+ g, T 2 - 3 ‘. . 2 G ‘_',_: ) ﬁ
7 ’ g s ¢ il 5
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= The mathematic value after the double increase 1s 0 B
& ? R RERes. Tt s 1
| WORK REQUIRED: EENC
() Whatis the type of double increase carricd out by this company? e
() Calculate the number of new shares (2marks) - T
« ; : (6marks) -
i.In kind T
ii. Incash '
_ iii. Bonus shares i
¢) Calculate the value of the subscription right. (4mafks)‘
d) Calculate the value of the attribution right. (Gmarks)
¢) Do the journal entries knowing that the new cash contribution was called up by 1 (25marks) '
4. The following information below gives a summary of the:balance sheets of entities X and
Elements X ¥ Elements X
Fixed assets 25000 000 | 24 000 000 | Social 3500 25 000 000
capital ' '
rShares 2 500 000 2 000 000 | Reserves 4900000 6 920 000
rSlock (1 4 000 000 2 100 000 | Suppliers 000 000 5 500 000
| Customers (2) 7000000 | 8200 000 R
| Cash and cash equivalent 2 400 000 1120 000 i
| 35 Yotal 40900 000 | 37 420000 Tot!g 40900 000 | 37 420000

(1) Stocks were overvalued by 20% in entity Y

(2) They exist a provision of 120 000 FCFA on customer w/Entity Y

Other information

Nominal value of shares in entity X 10 000 FCEA

Nominal value of shares in entity Y 20 000 FCF
Shares of entity X represent 100 shares o

WORK REQUIRED

Calculate the mathematic value o@nﬁty

N

shares of entity Y represent 180 shares of entity X

(20marks)

5. MOCAM Ltd intends to expayd its activities and decided to p
balance sheet. You ar&piyen the company balance sheet as at 31/12/2023

The balance sheet of MOCAM Litd as at 31/12/2023

roceed to a financial analysis of its present

R

Elements Gross Depreciation/ | Net amount Elements Net amount
amount provision
“Goodwill 20 000 000 20 000 000 | Share capital 60 000 000 | °
Land 14 000 000 14 000 000 | Reserves 7 000 000
Transport equipment | 25 000 000 5 000 000 { 20000 000 | Profit
Office equipment 12 800 000 2 000 000 | 10 800 Q00 | Provision for risk
["Stock of goods 25 000 000 2500 000 | 22 500 000 | Long term debts | . |
Customers 4000 000 500000 | 3500000 | Suppliers
{Bank 15 000 000 et 15 000 000 | Others credi
ash . 3:000 000 | " 3000 000,
108800 000 | 10000 000 | [08 800 000
e e
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- ‘r'he real value of Office Equipment is 20% less than their book value,
~The Nonting stock is estimated at 20 000 000 CFAF

- A part of the supplict’s debt amounting 10 2000 0001 will be paid in 18 months -
Custurrm kum who owned 1000 000 CFAF could not paid within 12 months,

- a) Presgent the table of reclassification of Assets (Appendix 2) - ('Iiurk';)_;v
- b) Present the table of reclassification of Liabilities. (Appendix 3) (mm)'
“¢) Present the condensed financial balance sheet (Appendix 4) (Smtm) il
b ,.9.? galgllflf_l‘ly; (vlnhal working capnal need in working capnal and net treasury (3lultl)v 2

6. MECAM PLC is a Manufacturing Company located in Bamenda. The Extract of lheNahnce aﬁe; g

inventory was provided on 31/12/2023.
i oy _F'ftrac! of the trial balance as at 31/12/2023 after invent
E(f & m“‘ltqrclmscx of raw malcnal i 1
L 6032 | Stock variation of raw materials | T 14000 000 |
L 6013 ! | Stock variation of other supplies r—_& % e RG] i
605 | Other pulthasest R | 0 i
6081 | Purchases of containers N7 20450 000 .
“?T;T ~ |Transporton purchase: " &7 12 000 000 ik
"¢18 | Other wansportexpensc. o \* }‘_‘Q' 21 000 000 :’_’:"M"—'““
(624 | Repairs and maintc wnce opooses @ > EEEE0000] b s
::;"‘M“‘ Insurance premium \,_ Al L 4978000 hee ; “’;a
1 626 Reseaich and developnic nt ¢ \; ‘ 39 736 000 %
;_{sl* | Telecommunication expen % <o 000 |
| 6 12 Middlemen and consull QE:S 5 11000 000
n_ﬂ_ ...,.: Other cxtfqgl"cxpc” ¢ SRR _E__ 15 000 000 %
| 641 Ihcx-x"r_ag_:g_gud ‘”"F?- AR & -.._..M.U_@m_w_*.w /
646 Registration | R—— 3000 000 el
(647 1] 1;9.”1 IS popiallics ‘ R ' 2 000 000
L BO00000

160 500 000 )

g T R . ¥ et

L AT AP ity A

~f:()llj‘:;inng pﬂmtimu k.
T Ree m;q.d.:zanwtis ty X
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question

i'Evl.ement ‘ e, NAV Owners’ Long $ Short Cash i S )
i equity medium term | term debt | liability |
debt : o

2

o TR S

T .
S

5

\)\

St

TSRS,

o

Y~

y Total

Appendix 4: Condcnsﬁ in‘ancial balance sheet (for question Sc) g
Element Arﬁount % Flement Amount %
Fixed Asse i Owners’ Equity b o]
Opcrati?azg Va Long Term Debts ‘

' ReceivablesValues : Current Liabilities ‘ ‘ e

Cash Liabilities

Cash Assets

Total

| Total
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PROFIT AND LOSS ACCOUNT FOR PERIOD ENDED DECEMBER 31N

S Speee g e . APPENDIX S
5 Name of the Busincss..}..‘...-.,.'.;.....,..‘......; .............. ... Finaneial Year Ended on 31/12/...
e B iR PTe) Duration (m mOonths) ...coveersees
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I Ret| - HEADINGS
- TA | Sales of goods A
RA | Purchases of goods

Vananon of stocksof goods

TB

XA |

200X Period

200X-1 Period |

NET

‘Sales ofmanuf'lcmrcd producls B

TC | Works, services soldC
-TD | Accessory revenues D Rear
XB [ TURNOVER (A= B3 Gy s 54 s i i, 27
TE | Stored production (or issued)
TF | Self-constructed assets
TG | Operating subvention
TH | Other revenues
Tl | Transfer of operating expenses
RC | Purchases of raw materials and related stores
RD | Variation of stocksof raw matcrials and related stores
RE [ Other purchases
RF | Variation of stocksofother supplies
RG | Transport
RH | Extemal scrvices
RI | Taxes and rates
RJ | Other expenses P
XC | VALUED ADDED (XB+RA+RB) + (SU@J)
RK | Personncl expenses N
XD | GROSS OPERATING SURDPLUS (XCRE) %
TJ | Depreciations, impairments an
RL | Depreciations, impairments
XF | .OPERATING PROFIT ANDHOSS
TK | Financial and related tevenues.
TL | Financial depreciationsandifrovisions written back
TM | Transfer of finangial expenses
) inanci %xpcnscs

3C&28

P Gt 7
o AT {“%-; }f?a?;;,‘,;‘@:a&‘; x- B ‘ix 5% 7
AR N S Al 5]

ORDNA Y ACTIVITY RESULT (XE+XF)

TN | Revenues from disposals of {ixed assets
TO | Other E.O.A Revenues
RO | Accounting values of disposals of fixed assels

Other E O A expenseq

bmployces prof‘ t shanm:, schomc

RS | Income tax

|| NETINCOME (XGEXHIRQERS), 7 T
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