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INSTRUCTIONS TO CANDIDATES:

1. USE A SOFT HB PENCIL THROUGHOUT THIS EXAMINATION.
2. DO NOT OPEN THIS BOOKLET UNTIL YOU ARE TOLD TO DO SO.

Before the Examination begins:
3. Check that this question booklet is headed “OHADA Financial Accounting 5005 Paper 1”.
4. Insert die information required in the spaces provided above.
5. Without opening the booklet, pull out the answer sheet carefully from inside the front cover of this booklet Take

acare that you do not crease or fold the answer sheet or make any marks on it other than those asked for in these
instructions.

6. Insert the information required in the spaces provided on the answer sheet using your HB pencil:
.Candidate Name,Centre Number, Candidate Number, Subject Code Number and Paper Number
How to answer questions in this examination:

7. Answer ALL the 50 questions in this examination.All questions cany eaual marks.
8. Calculators are allowed. OHADA Accounting Plans are allowed.
9. For each question there are four suggested answers, A, B, C, and D. Decide which answer is correct Find thenumber of the question on the Answer sheet and draw a horizontal line across the letter to join the square bracketsfor the answer you have chosen. For example, if C is your correct answer, mark C as shown below:

(*) M M M
10. Marie only one answer for each question. If you mark more than one answer, you will score zero for that question.If you change your mind about an answer, erase the first mark carefully, and then mark your new answer.11. Avoid spending much time on any question. If you find a question difficult, move to the next question. You cancome back to this question later.
12. Do all rough work in this booklet using, where necessary, the blank spaces in the question booklet13. Mobile phones are NOT ALLOWED in the examination room.

Yon mmt not take this booklet and answer sheet out of the examination room. All question booklets andanswer sheets will be collected at the end of the examination.

14.
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9. Which of the following statement is not true
about an invoice?

A An invoice is used by the seller only
£ An invoice is sent only when there is a

cash£l?
c An invoice is secrbytlw buyer to the

seller
D An invoice is sent by the seller to the

1. OHADA treaty was signed on;

A January 1*, 2021
B January 1« 1999
C October 16* 1993
D October 17*,1993

2# . The full meaning of OHADA is:
A Organisation and Harmonisation of

Business Law
B Organisation for fee Harmonisation of

Business Law in Africa
C Organisation and Harmonising Business

Law in Africa
D Organisation for the Harmonisation of

Duties and Activities

buyer

10. Which of the following explains why a trads
bill is discounted?
A The payee of the bill needs money

before the due date
B The drawee of the bill needs money

before the due date
C The drawer is afraid that the bill may not

be settled
D The banker of the drawee offers him the

opportunity

ft
:X
ri

3. An assets is defined as;
A 3 Owned resources
B Owed resources
C Resources controlled by the enterprises

/•aeV*r» tiU twmtw vmu v

D Resources rented by the enterprises in
order to have cash

1$
im

11. Use the following invoice to answer question
below it:

Amount
(FCFA)

RateElement
t; •‘s''''4. Accounting cycle begins with the:

A Preparation of a trial balance
B Analysis of business transaction
C Preparation of end of adjustment entries
D Preparation of ledger account

•JGross * •*
A

10%Trade discount
Commercial net

1,440,0004%Cash discount
34,560,000Financial Net

5. The first digit of any account code represents Transport invoiced 350,000
the: VAT 19.25%
A Class of account
B Number of account
C Subsidiaiy account
D Main account

Advance payment (9,904,000)
Net payable

The gross amount of the goods is;
A 40,000,000 FCFA
B 36,350,000 FCFA
C 46,254,000 FCFA
D 36,000,000 FCFA

*

6. The deduction made on an invoice to motivate
clients for prompt payment is called:

A Rebate
B Cash discount
C Bonus
D Trade discount

12. Using the data giving for question 11 above,
the net amount payable of the invoice is:
A 41,630,175 FCFA
B . 25,006,000 FCFA
C 31,726,175 FCFA
D 37,126,175 FCFA

7. The invoice prepared by the supplier when the
customer returns part of goods bought is called:
A Credit invoice
B Proforma invoice
C Debit invoice
D Debit note

13. In a certain week, a worker spent 4 hours on a
public holiday working in the workshop, 51
hours on ordinary days and 2 hours late in the
night after 10 p.m. If normal working week is
made up of 40 hours, calculate the overtime
earned by the worker for the week according to
tho law given that the hourly rate is 400 FCFA.
A 20,400 FCFA
B 8,840 FCFA
C 6,800 FCFA
D 9,000 FCFA

8. At the end of a period, when total debit of an
account is greater than total credit, the balance
calculated is called:

A Credit balance and placed on debit side
B Debit balance and placed on credit side
C Debit balance and placed on debit side
D Credit balance and placed on credit side
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41. Given tha*an enterprise toldgoodsfor 100.000FCFA of which the Cod of fee goods toldrepresented80%of fee aalca. Whitwill bo theamount of Profit? >

A 10,000FCFA
B 20,00G?C?A
C 30,000 FCFA

• D 40,000 FCFA

r
» . Pa SAMA received tninvoioo Ko 0012 of

raacunt 569,OGOFCFA from Asong fbrthe
ptaehaso of goods on the 20*of April 2020.
What will befee accounting recording?
A Dibit scootmt 601 and credit 401 with

596.000FCFA
B Debit adcount 401 tod credit 701 with

596,000FCFA
C Dcbftaccouat 571 and credit 411 wife

569,000FCFA
D Debit account 601 and credit 411 with

569.000FCPA

%

(

1
;
b>

42. When and where was fee OHADA law create?A 24*cf March 2000 in Yaounde the
capital of Cameroon

2 i7ui& of October 1993 in Poet Lotus.
Mauritius Island.

C 1st January 1993 in Abittfaa-ivoiy coast
D 17th October 2001 in Brazzaville the

capital of Congo

47. The total cost price of goods is obtained by
' fairing*

A Production cod minus purchase expense
B Production cod plus distribution expense
C Production cost phis selling price
D Production cod minus distribution

expense

*:
&

r
43. Which class of account is used to recordfee

extra-ordinary activity of an enterprise?
A Class 5
B Class 7
C Class 8
D Class 6

*~e.

I

48.When bank cheque is deposited for collection,
the recordin

A Debit
513 i

B Debit account 513 and credit account

fr.& 514 and credit account5 .V-
f

' -& 44. Packages consigned but not returned because
they are stolen.What is the accounting
recording in the customer*!book?
A Debit account 831 and credit acoount

514. .V;;
& C Debit account 521 and credit account

571
D Debit account 521 and credit account

SVI / 4094 401B Debit account 4094 and Credit acoount
6224 49. An enterprise invoices goods to its customers

for 850 000FCFAwiferebate10%, trade
discount 5% and cash discount 2%.The net
amount payable oh fee invoice is:
A 765,000 FCFA
B 763,100 FCFA
C 726,750FCPA
D 712,215 FCFA

C Debit account 4194 andCredit account
7074

~ D Debit account6224 and credit account
7074

45. Nana opened anaccount with 50,000FCFA
cash on 3/12/19.He withdraws 10,000 FCFA
cash on 15/12/19 and deposited a cheque of
100,000FCFA on 20/120/19.What is the cash
balance on 31/12/19? .
A 50,000FCFA
B 140,000FCFA
C 150,000FCFA
D 40.000FCFA

50. Which of fee following is a settlement .
document for goods hold?
A • Invoice

: B Payslip
C Credit note
D Bank cheque

; END.
GO BACK AND CHECK YOUR WORK.

>
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pichia sold goods to a customer value
IK) FCFA VAT inclusive. The amount
by the customer Vat exclusive is:S 400,000 FCFA

91.822.5 FCFA
14.822.5 FCFA
77,000 FCFA

20. An invoice issued by a supplier and sent to thb
customer is described by the customer bs:

A Return invoice
B Purchase invoice
C Debit invoico
D Sales invoice

\ .

V , -• ’ I

• f
0 . I

21. When goods are sold on credit, the following
entries are made: .

A Dr.Account 701 and Cr Account 401
B Dr Account 6031 and Cr Account 311
C Dr Account 701 and Cr Account 411
D Dr Account 411 and Cr Account 701

tssets and liabilities of an enterprise are;
Iding 4,000,000 FCFA, stocks 500,000,
ter vehicle 2,000,000 FCFA and bank

erdraft 200,000 FCFA, creditors 2,000,000
3FA respectively. Whnt is the amount of

capital?
3,400,000 FCFA
4,000,000 FCFA
8,700,000 FCFA
4,300,000 FCFA

22. Which of tho following statements shows
ledger balances as at a particular date?

A A balance Sheet
B A ledger Account
C A Trial Balance
D An Income Statement

J

In which order arc business transactions
recorded in a journal?

A The order in which the appear in
OHADA accounting plan

B Random order
C Numerical order
D Chronological order

23. Which of the following best describe the
accounting cycle?

A Source document - Journal - ledger
account - Trial balance - final account

B Journal - Source document - ledger
account •Trial balance - final account

C ledger account - Source document -
Journal r Trial balance - final account

D Trial balance -Source document -
Journal - ledger account - final account

f' On the 2/02/2022, AMOTOLA. ltd sold goods
for 124,000 FCFA to Paulina and immediately
Paulina paid by MTN electronic mobile money
and Paulina was awarded a cash discount of
1%. What is the net amount payable?

A 1,240 FCFA
B 122,760 FCFA
C 12,400 FCFA
D 125,240 FCFA

24. Which accounting document is used in '
initiating accounting entries?

A Journal
B Receipt
C Trial balance
D Ledger8. Tne principal rate for Value Added Tax (VAT)

in Cameroon is:
A 19.25%
B 17.5%
C 17%
D 33%

25. Which of the following is a liability?
A Buildings
B Transport Equipment
C Local Banks
D Accounts payable

9. 1/05/2020, ALABOKAM ltd purchased a *

transport vehicle worth 10,000,000 FCFA by
bank cheque.The journal recording for this
transaction is:

A DR 601 purchase of goods 10,000,000
CR 521 local bank 10,000,000

B DR 245 transport equipment 10,000,000
CR 521 local bank 10,000,000

C DR 521 local bank 10,000,000
CR 245 transport equip.10,000,000

D DR 521 local bank 10,000,000
CR 601 purchase of goods 10,000,000

26. The purchase of raw materials settled by MTN
Mobile Money is recorded as follows:

A Dr 602 and Cr 552
B Dr 601 and Cr 552
C Dr 552 and Cr 601
D Dr 552 and Cr 602
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34. The person who normally issues a bill of
exchange is called:

A Drawee
B Payee
C Drawer
P Subscriber

n un,," the gross amount of an invoice that has
27. wn*- c 477,000 FCFA, a tradea net amount o.. '’ . , , ’ ,ATct

discount of 20% and is tiaw.^
19.25%?

A 381,600 FCFA
B 400,000 FCFA
C 455,058 FCFA
D 500,000 FCFA 35. Who incun the interest when a bill of

exchange is renewed?
A Drawer
B Payee
C Endorser
D Drawee

28. which ox &following *;»used to
^reduce the amount of an invoice off the invoice?

A Debit note
B Credit note
C Credit advice
D Debit advice. 36. Which of the following concepts are the

owners considered to be a different person
from the enterprise?
A Business entity concept
B Going concern concept
C Money measurement concept
D Prudence concept

29. The Overtime rate used in the calculation of a
worker*s Overtime aues IUI oiiuuay mnk IS!

A 120%
B 130%
C 140%
D 150%

J

37. The current Tninimum amount of salary per
month for a worker in the government payroll30. When money is deposited into bank accounts,

what is the accounting recording?
A Debit account 571 and credit account

is:
A 36,270 FCFA *
B 41,875 FCFA
C 45,000 FCFA
D 60,000 FCFA

521
B Debit account 521 and credit account

571
C Debit account 552 and credit account

38. Which of the following does not appear on the
worker’s payslip?

A Basic salary
B Gross salary
C Taxable salary
D Net salary.

571
D Debit account 521 and credit account

552

31. According to which accounting concept are
assets recorded in the statement of financial
position of an entity?

A Going concern concept
B . Prudence concept
C Matching concept
D Historical cost concept

39. Overhead costs are apportioned and absorbed to:
A Cost units
B Cost hours
C Cost price

. D Cost volume
32. Pa MBU discounted a bill of 185,000 FCFA

which was to be matured in 90 days at a
discount rate of 10% pa. What is die amount of
discount for this bill?

A ' 18,500 FCFA
B 4,625 FCFA

40.The costing result of a product is obtained by:
A Adding expenses and income
B Subtracting the cost price from the

selling price
C Subtracting the selling price from thecost price
D Adding the cost price to the selling price

' «- - # •
C V U f t f A
D 8,497 FCFA !

33. When a bank account of an enterprise shows a
credit balance, it means:

A There is an error
B There is an overdraft
C Ther* •• :

ulCicase in the account
D There is a decrease in the account
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