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you do not crease or fold the answer sheet or make any marks on it other than those asked for in these instructions.
6. Insert the information required in the spaces provided on the answer sheet using your HB pencil:

Candidate Name, Centre Number, Candidate Number,Subject Code Niirabcr arid Paper Number
How to answer questions in this examination:

7. Answer ALL the 50 questions in this examination. All questions carry equal marks.

8. Calculators are allowed. OHADA Accounting plans are NOT allowed.
9. For each question there are four suggested answers, A, B, C, and D.Decide which answer is correct Find the number of the

question on the Answer sheet and draw a horizontal line across the letter to join the square brackets for the answer you have
chosen.For example, if C is.your correct answer, mark C as shown below: • . *

10. Mark only one answer for each question. If you mark more than one answer, you will score zero for that question. If you
change your mind about an answer, erase the first

11. mark carefully, and then mark your new answer.
12. Avoid spending much time on any question, if you find a question difficult, move to the next question. You can

come back to this question later.
13. Do all rough work in this booklet using, where necessary, the blank spaces in the question booklet.
14. Mobile phones are NOT ALLOWED in the examination room.
15. You must not take this booklet and answer sheet out of the examination room. AH question booklets and

answer sheets will be collected at the end of the examination.
. J "— . .* r # <

KAW
LO

 (g
ce

re
vis

ion
.co

m
)

for more past questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

for more past questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

https://v3.camscanner.com/user/download


C
am

Scanner

''as lw0 ĉpanmcTi\%
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. would you use to
I . Which book of prime entry

^ord a sales return?

A Sales0?DooK
> o|:

B Purchases Day’.?00^
C Sales Returns Day BoiuV

i /

AD Journal 16,000
2. A company recorded a sales invoice of 1,500 in the

Sales Day Book. However, upon reviewing the

invoice, it was discovered that the amount should have

been 1,800, What is the correcting journal entry?

A Credit Sales Returns Account with 300
B Debit Accounts Receivable with 300
C Debit Sales Day Book with 1,800
L) Credit the Journal with 1,500

B 20,000
C 24,000
D

7. What is the difference between a Trading . 1
and a Profit and Loss Account?

Trading Account shows gross profit; ly.
Loss Account shows net profit
Trading Account shows net profit; pror,, ,

Loss Account shows gross profit

Trading Account shows sales; Profit and LC Account shows expenses
Trading Account shows expenses; Profit tD Loss Account ihovvs sales

A
3. What is the primary purpose of posting transactions
from the Books of Prime Entry to the Ledger?
A To prepare financial statements

B To record new transactions

C To classify and summarize transactions

D To provide a permanent record of transactions

B

8. A company's Trading Account shows:
- Sales 100,000
- Cost of Goods Sold 60,000
- Gross Profit 40,000
- Operating Expenses 20,000
- Accrued operating expenses 5,000
- Advanced operating expenses 2,000

What is the net profit?
A 20,000
B 30,000
C 40,000

17,000

4. A company's Trial Balance shows:
- Accounts Receivable 10,000
- Accounts Payable 8,000
- Sales 50,000
- Purchases 30,000
- Cost of sales 35,000

What is the company's Gross Profit?
20,000
15,000
25,000

10,000

A
B
C

DD
9. What method is used to reconstruct ft:
statements when records are incomplete?

Accounting Equation
Trial Balance
Ledger Accounts
Estimation and ApportiorLT.r*

5. A company’s Sales Ledger Control Account shows
a debit balance of 110,000frs.The Sales Day Book has
total sales of 208,000frs, and Sales Returns Day Book

of ll.OOOfrs. What is the revised

A
B

shows returns
balance of the Sales Ledger Control Account?

A 311,000 CFAF
309,000 CFAF

C 307,000 CFAF
O 117,000 CFAF

C
D

3
10. What does the Current Ratio measure1?^A Liquidity

B Profitability
C Efficiency
D Solvency
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23. A non-profit organization has:
- Donations 500,000
- Grants 200,000
- Program expenses 600,000
- Administrative expenses 100,000
- Subscription from members

29. A non-profit organization receives a 500,000frs
grant with conditions that require specific program
expenses. What accounting treatment should be
applied if the conditions are not met?

Recognize revenue immediately
Recognize revenue when conditions are met
Record as a liability
Record as deferred revenue

A
B240,000

What is the excess of revenue over expenses?
A 0
B 100,000
C -200,000
D 40,000

C
D

30.The purpose of preparing a corrected trial balance
is:

To verify ledger accuracy
To classify transactions -
To present a true and fair financial
statements
To reconcile accounts

A
B24. In a partnership, how are profits allocated when

the partnership deed is silent?
A Equally among partners

Based on capital contribution
C Based on profit-sharing ratio
D By partner agreement

\c
DB

31. What is the primary purpose of a control account?
A To record individual transactions
B To provide a summary of ledger balances
C To reconcile ledger balances
D To verify sales and purchase ledger accuracy

25. Sara and Hamlet are in partnership. Sam invests
80,000frs and Hamlet invests 20,000frs. The profit-
sharing ratio is 2;3. What is Sam’s share of profit if
Hamlet receives 72,000?

A 48,000
B 108,000
C 72,000

.. D ' 180,000

32. A company’s Purchases Ledger Control Account
shows a credit balance of 500,000frs. The Purchases
Day Book has total sales of 400,000frs and Purchases
Returns Day Book shows returns of 110,000fts and a
discount received of 60,000. What is the revised
balance of the Purchases Ledger Control Account?

730,000
750,000
1,070,000
830,000

26. What is the accounting treatment for a suspense
account balance that cannot be resolved?

A Write-off to income statement
B Write-off to balance sheet
C Maintain as suspense account
D Transfer to profit and loss account

A
B
C
D

33. What is the primary characteristic of a capital
expenditure?

A Incurs recurring benefits
B Increases asset value
C Provides immediate benefits
D Reduces liability

27. What is the purpose of preparing a post-closing
trial balance?

A To verify ledger accuracy
B To classify transactions
C To provide financial statements
D To reconcile accounts

28. What is the accounting equation?
A Assets ® Liabilities +Equity
B Assets /Liabilities = Equity
C Equity = Assets -̂ Liabilities
D Liabilities = Assets +Equity

34. What is the effect of incorrectly classifying
capital expenditure as a revenue expenditure?

A Understated profits
B Overstated assets
C Overstated profits
D Understated liabilities

a
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17. Wliai type of adjustment is made to record
outstanding expenses at the end of the year?

A Accrual adjustment
B Prepayment adjustment
C Depreciation adjustment
D Bad debt adjustment

11. A company's Balance Sheet shows:
- Current Assets 100,000
- Current Liabilities 50,000
- Capital 200,000
- Fixed assets 150,000'

What is the Current Ratio?
A 01:01
B 02:01

03:01
D 04:0 J

6
i

:V
1 S . A company owes salaries of 110,000 at the end of
the year. What is the jpumal entry?

A Dr Salaries Payable Cr salaries account
Dr salary account Cr Cash
Dr Salaries Account Cr salaries payable

D Dr Prepaid Salaries Cr salaries account

B
C- -

12. What is one of the primary purpose of a
Partnership Deed?

19.What does the Debt-to-Equity Ratio measure?
A Liquidity
B Profitability
C Efficiency
D Solvency

To define partnership shortcomings
To specify profit-sharing ratios
To establish sales and purchase
strategies
To rectify errors

A
B
C
D

20. A company's Balance Sheet shows:
- Total Debt 100,000
- Total Equity 200,000
- Creditors 50,000
- Reserves 80,000

The Debt-to-Equity Ratio is:
A 0.5:1

'

B 01:01
C : 02:01
D 01:02

13. What is the primary objective of a Non-Profit
Organization?

A To maximize profits
To provide public services

C To distribute dividends
D To achieve social goals

B

14. A non-profit organization receives donations of
100,000 and incurs expenses of 80,000. What is the
surplus?

A 20,000
B 80,000
C 100,000
D 0

21. A partnership has two partners: A and B. The
profit-sharing ratio is 60:40. The net profit is 100,000.
What is Partner B's share?

40,000
60,000 *

50,000
20,000

A
B15. What is the purpose of a Suspense Account?

A To record temporary differences
B To reconcile ledger balances
C To classify unknown transactions
D To provide a permanent record

C
D

22. What type of adjustment is made to recordexpenses paid in advance at the end of the year?
A Accrual adjustment

Prepayment adjustment
C Depreciation adjustment
D Bad debt adjustment

16. A company's Suspense Account has a debit
balance of 5,000. Upon investigation, it was
discovered that the amount relates to an unrecordedexpense. What is the journal entry to clear theSuspense Account?

A Dr Suspense Account Cr expense account with 5,000)B Dr expense account Cr suspense account with 5,000C Dr Cash Cr expense account with 5,000D Dr account payable Cr Revenue

B

account with 5,000
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re . What is the primary purpose of a Balance Sheet?
To report revenues and expenses
lo disclose financial position
To evaluate management performance
To determine tatf liability

Co 42. In departmental accounting, inter departmental
transfer of goods are valued at their

Market value
Purchase price
Selling price
Company’s price

r<i A
B AC B .
D C

D
6. What is the difference between current and non-
UTTcfit liabilities?

A Maturity dale
Interest rate

C Payment terms
D Collateral requirements

43. The summation of direct material, direct labor, and
other direct expenses* will give us

- A Prime cost
B Overhead cost
C Production cost
D Total cost

or

B

37. What is depreciation?
A Allocation of asset cost over its useful life
B Valuation of asset at fair* market value
C Amortization of intangible assets
D Impairment of asset value

44. Which accounting concept states that revenue is
only recognize when . goods reaches the customer
warehouse

A Accruals concept
Realization concept
Entity concept
Prudence concept

B
C
D

38. What is the accounting treatment for revenue
expenditure?

A ' Capitalized as an asset
B Expensed in the current period
C Depreciated over its useful life
D Amortized over its useful life

45. In the activities of an enterprise, purchase of goods
was completely omitted from the books. What type of
error does this represents

A Error of figure transposition
Error of commission

C Error of omission
D Error of principle

B

39. A company purchases software for 12,000,000
i with a useful life of 3 years. Using the straight-line ‘

I method, what is the monthly depreciation expense?
A 333,333
B . 400,000 . *

C 366,667
D 300,000

46. Which of the following is an example of a real
account?

A Building
B Capital
C Warehouse expenses

Stock of goodsD

40. Which of the following is an example of revenue
expenditure?

47. How is prepaid expenses treated in the income
statement

A Subtracted from expenses
B Added to profit
C Subtracted from net profit
D Has no effect on the income statement

Acquisition of patent rights
Purchase of inventory
Installation of new production line
Payment of property taxes

A
B
C
D

41 . A company purchases a machine for 5,000,000
with a useful life of 10 years and a residual value of
100,000. Using the straight-line method, what is the
total depreciation expense over the machine's useful
life?

48. The amount of money given to a petty cashier to
take care of petty expenses of the business is called

A Cash discount
B Cash value
C Cash float
D Money disbursed

4
I

A 500.000
B 4,900,000
C 490,000
D 220,000
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4° The selling price' of an article is 250,000 FRS and

the rate is 25%- What is the cost price of the

article?
62,000
1,000,000
200,000
150,000

50. A fixed asset received frbm a customer as part
settlement of his debt is

Debited in the sales control account
Credited in the debtor;Control aCCGutii
Credited in the account payable control
account
Debited in the creditors ledger account

END

GO BACK AND CHECH YOUR WORK * •••
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