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USE A SOFT HB PENCIL THROUGHOUT THIS EXAMINATION

DO NOT OPEN THIS BOOKLET UNTIL YOU ARE TOLD TQ DO.SO:

Before the Examination begins: : S -
Check that this question booklet is headed “5015 Intenatiopal Eiflangial Accounting Paper l” e % o SRR ]
Insert the information required in the spaces provided above. ; ;

Without opening the booklet, pull out the answer shiget carefully from inside the front cover of this booklet. Teke care that
you do not crease or fold the answer sheet or make ary marks on it other than those asked for in these instructions.
Insert the information required in the spaces provided on the answer sheet using your HB pencil:

‘Candidate Name, Centre Number, Capdid umber, Subject Code Number and Paper Number
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7. Answer ALL the 50 questions in thi . n. All questions carry equal marks.
8. Calculators are allowed. O Acco plans are NOT allowed.
9. For each question there

gested answers, A, B, C, and D, Decide which answer is ¢orrect. Find the’ number of the

{’draw a horizontal line across the letter to join the square brackets for the answer you have
correct answer, mark C as shown below: i S

m ()P (o) - 8

uestion. If you mork more than one answer, you will score zero for that quest:
ind about an answer, erase the ﬂrst :

14 Mobile phonies are NOT ALLOWED in the exnmlnuﬁon ToOMm.

~"15 You mus not take this booklet and answer sheet out of the cnminntion room, All q:qtj
L. ( answer sheets will be collected at thc end of the examination,. -
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0 6. company |
. Which book of prime entry would you s Department A has s
*'ordnsuleé retérn? of 12,000, madk
ke ' Department B has sale
A Salesin, . p sa
D Dirhases Dey 00k L of 18,000, and dopax
C  Sales Retumns Day Booa: . isthetotal gross p
D  Journal —_— AR
2. A company recorded a sales invoice of 1,500 in t&e B
Sales Day Book, Howgyer, upon reviewing Hie c
invoice, it was discovered that the amount should have B
been 1,800. What is the correcting journal gntry'l : ety g
A Credit Sales Retumns Account \;1%10%00 ‘ %
B Debit Accounts Receivable wit _ ‘ oty
C  Debit Sales Day Book with 1,800 1. xh;: %:h;g‘gfwﬁ e
D Owedit the Journal with 1,500 ance Kilse

i Trading Account slftiys Bee
Loss Account s %.

Tradmg~ oun ¥ VS

3. What is the primary purpoée of posting transactions
from the Books of Prime Entry to the Ledger?

A To prepare finencial statements B
B Torecord new transactions
C To clm;slfy and summarize transactions . G :
D Tb”i:rb\?iiic a permanent record of transactions ’\@ ,

VX
4. A company's Trial Balance shows:

—  Accounts Receivable 10,000

Accounts Payable 8,000 é

17,000
N\ 9. What method is used t
A compamy’s Sales Ledger Control Account shows

= statements when records
ce of 110,000frs. The Sales Day Book has -
Sales Returns Day Book
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23. A non-profit organization has;

- Donations 500,000

- Grants 200,000

- Program expenses 600,000

- Administrative expenses 100,000

~ Subscription from members 240,000

- What is the excess of revenue over expenses?
AVG 8015 ’

B 100,000

C 200,000

D 40,000
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24. Ina partnership, how are profits allocated when
the partnership deed is silent?

A Equally among partners

B Based on capital contribution

C  Based on profit-sharing ratio

D By partner agreement

25. Sam and Hamlet are in partnership. Sam invests
80,000frs and Hamlet invests 20,000frs. The profit-

sharing ratio is 2:3. What is Sam’s share of profit if
Hamlet receives 72,0007

A 48,000
B 108,000
Cc 72,000
D

© 180,000

26. What is the accounting treatment fo ngnse

a
account balance tl_lat cannot be resqlved? SR
Write-off to income statem
: . Write,off to balance she ' i

Maintain as s accoun
Transfer to pgofit and'loss account

oQw >

~32. A company's Purchases Ledger Control Account

27, What is the purpo%f preparing a post-closing
trial bala&

To verify ledger accuracy

o“c*lassﬂ’y transactions O e L T

o provide financial statements
D To reconcile accounts

— —B___Increases-asset value

28. What is the accountiﬁg equation?

A Assets = Liabilities +Equity

B Assets /Liabilities = Equity

C Equity = Assets +Liabilities

D Liabilities = Assets +Equity
©TRU/RPI-TST 5
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29. A non-profit organization reczives a 500,000frs
grant with conditions that require specific program
expenses, What accounting treatment should be |
applied if the conditions are not met?
A Recognize revenue immediately
B Recognize revenue when conditions are met
C Record as a liability
D  Record as deferred revenue -~

30. The purpose of preparing a corrected trial balance

is: s ‘
- A To verify ledger accuracy \ ; ‘
B To classify transactio ]
C- - To present a. fair financial o
statements >
D To reconcile atcounts

_‘__:

31. What is the e prih %urpose of a control account?
A * 'I‘ rec d'individual transactions

"%1 ide a summary of ledger balances
S C f econcile ledger balances

o ) verify sales and purchase ledger accuracy

shows a credit balance of 500,000fts. The Purchases
Day Book has total sales of 400,000frs and Purchases
Returns Day Book shows returns of 110,000frs and a
discount ‘received of 60,000. What is the révised
balance of the Purchases Ledger Control Account?

A 730,000
B 750,000
Cc 1,070,000
D 830,000

33. What is the primary charactenstsc of a capxtal
expenditure?

A Incurs recurring beneﬁts

C Provides immediate benefits
b Reduces liability

34, What is the effect of mcorrectly classifying a
capital expenditure as a revenue expenditure?

A Understated profits

B Overstated assets

c Overstated profits

D Understated liabilities

rawd
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What is the primary /gurpo/se of a Balance Sheet?
A To report-révenues and expenses

B Todisclose financial position

C- " To evaluate management performance
D To determine tax liability

urrent Habilities?
A Maturity date
Interest rate

Payment terms
Collateral requirements

6. What is the difference between current and non-

s B
E C
E D

37. What is depreciation?
A Allocation of asset cost over its useful life
R Valuation of asset at fair market value
& Amortization of intangible assets

..D

Impairment of asset value

. 38. What is the accounting treatment for revenue
.~ expenditure? i e
A ' Capitalized as an asset
B Expensed in the current period
C Depreciated over its useful life
D _ Amortized over its useful life’

with a useful life of 3 years. Using the straight“line
method, what is the monthly depreciation expense?

A 333,333 ,
B 400,000 ()
c 366,667 :

D 300,000

40. Which of the followi
expenditure?

39. A company purchases software for 12,000,000

genast questions and solutions download kawlo kawlo app or visit http://www.gcerevision.com

42, Tn departmeniul accounting, inter departmental
transfer of goods are valued at their
A Market value :

B . Purchase price
C Selling price
D  Company’s price

43. The summation of direct material, direct labor, and
other direct expenses will give us

“A  Primecost . -
B Overhead cost )
C Production cost

D  Totalcost

44. Which accounting concept 4
only recognize when. goods"
warehouse

the customer

A Accruals concep!
B Realization concept
C..... Entity concept’” ey
DI I;% ncept ;
45.Inth ies of an enterprise, purchase of goods
" wasc omitted from the books. What type of

is represents
Error of figure transposition-
Error of commission
(C. Error of omission’
D Error of principle

0°"ﬁ' _'

46. Which of the following is an example of a real
account? e : :
A Building
B Capital -
C Warehouse expenses
D Stock of goods

47. How is prepaid’ expenses jrea;ed in the |

. statement , :
A Acquisition nt rights A Subtracted from
B Purchiase,of inyentory B Added to profit
© f new production line C Subtracted from n
D of property taxes D  Hasno effectgéﬁ‘ !
41, A y purchases a machine for 5,000,000 48. The amoun:
with a ugeful life of 10 years and a residual value of take care 6fp
sing the straight-line method, what is the /N
depreciation expense over the machine's useful B
A 500,000 g
B 4,900,000 L
: C 490,000
} D 220,000
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20 The selling pricé of an article is 250,000 FRS and
the mari 0 Tate is 25%. What s the cost price of the

62,000
1,000,000
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